
NEVER MAKE ANOTHER MORTGAGE PAYMENT!
With a Reverse Mortgage, you may be eligible to be free from never paying another mortgage payment. A Reverse Mortgage is also 
known as a FHA Home Equity Conversion Mortgage (HECM) loan. This particular loan can be used to purchase or re�nance. For a 
purchase you will need a down payment to close and that is the last payment you will make on your home! For a re�nance, this loan 
allows you to withdraw some of the equity in your home to use however you choose. The HECM program is a safe alternative that can 
provide greater �nancial security and independence for people 62 or over. 

REVERSE MORTGAGE  

QUALIFYING FOR A REVERSE MORTGAGE ISN’T 
TOO DIFFICULT, BUT THERE ARE SOME RULES TO 
FOLLOW
- All applicants must be 62 or older
- Borrower must occupy the home as primary residence
- No income or credit scores required

HOW DO I QUALIFY?

ARE THERE ANY 
RESTRICTIONS?
NOT MANY, UNLIKE OTHER LOAN PROGRAMS, 
REVERSE MORTGAGES FEW RESTRICTIONS 

- No restrictions on how the money can be used
- Can be used to PURCHASE a new home or REFINANCE an 
   existing one

HOW MUCH CAN I GET? 
THE AMOUNT YOU MAY BORROW DEPENDS ON A FEW THINGS 

- Age of the youngest borrower
- Current market interest rate
- The lesser of the appraised value amount, the FHA mortgage limit of $625,000, or the sales price

WHAT IF I ALREADY HAVE A MORTGAGE? 
THAT ISN’T A PROBLEM AT ALL, A REVERSE MORTGAGE WILL HELP 

- A Reverse Mortgage (HECM) can pay o� the remaining balance of your 1st traditional mortgage
- Any proceeds left after your mortgage is paid o� will be returned to you as tax-free money

If you have questions about this or any other loan, please give us a call. 
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